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*XLGHOLQHV

2YHUYLHZ

7KHVH�JXLGHOLQHV�

& GHILQH�UHVSRQVLELOLWLHV�IRU�GHYHORSLQJ��DSSURYLQJ��PDLQWDLQLQJ��DQG�SURYLGLQJ

$JHQF\�ZLGH�PDQDJHPHQW�RI�ZHE�SDJHV�RQ�WKH�)6$�3XEOLF�:HE�6LWH

& HQFRXUDJH�WKH�XVH�RI�LQQRYDWLRQV�LQ�VRIWZDUH�WHFKQRORJ\�WR�GHVLJQ�KLJK�TXDOLW\

SUHVHQWDWLRQV

& HQFRXUDJH�FUHDWLYLW\�RI�ZHE�VLWH�FRQWHQW�SURYLGHUV��ZKLOH�SURYLGLQJ�VWDQGDUGV

WR�PDLQWDLQ�D�FRQVLVWHQW�¦ORRN�DQG�IHHO§�IRU�XVHUV

& DUH�FRQVLVWHQW�ZLWK�86'$�SROLFLHV��VWDQGDUGV��DQG�SURFHGXUHV�
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)6$�:HEPDVWHU -HII�.HUE\��WKH�)6$�:HEPDVWHU��FDQ�EH�UHDFKHG�DW��������������

7KH�)6$�:HEPDVWHU�DQG�3XEOLF�$IIDLUV�%UDQFK�DUH�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�DOO

LQIRUPDWLRQ�

& GLVVHPLQDWHG�WR�WKH�SXEOLF�FRQIRUPV�WR�ERWK�'HSDUWPHQWDO�DQG�$JHQF\

JXLGHOLQHV

& SUHVHQWHG�RQ�WKH�)6$�3XEOLF�:HE�6LWH�LV�DFFXUDWH��WLPHO\��DQG�RI�FRQWLQXHG

JRRG�TXDOLW\�

7KH�)6$�:HEPDVWHU�IXOO\�VXSSRUWV�WKH�HVWDEOLVKPHQW�RI�DQ\�ZHE�SDJH�WKDW�

& FRYHUV�DXWKRUL]HG��PLVVLRQ�UHODWHG�DFWLYLWLHV�RI�WKH�$JHQF\

& RSHUDWHV�SUXGHQWO\��ZLWK�WKH�$PHULFDQV�ZLWK�'LVDELOLW\�$FW��$'$��DQG�VHFXULW\

FRQVLGHUDWLRQV

& SURYLGHV�WKH�SXEOLF�ZLWK�HDVLO\�DFFHVVLEOH�HOHFWURQLF�DFFHVV�WR�LQIRUPDWLRQ

DERXW�WKH�)HGHUDO�JRYHUQPHQW�

&

6FRSH�DQG

$SSOLFDELOLW\

7KHVH�JXLGHOLQHV�DSSO\�WR�DOO�)6$�HPSOR\HHV�DQG�FRQWUDFWRUV���7KLV�LQFOXGHV

DQ\RQH�LQYROYHG�LQ�WKH�GHVLJQ��GHYHORSPHQW��UHYLHZ��DQG�PDLQWHQDQFH�RI�)6$

3XEOLF�:HE�SDJHV�

'

6RXUFHV�RI

$XWKRULWLHV

$XWKRULW\�IRU�ZHE�SDJH�GHYHORSPHQW�DQG�PDLQWHQDQFH�JXLGHOLQHV�LV�IRXQG�LQ�
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)6$�:HEPDVWHU

5HVSRQVLELOLWLHV

7KH�)6$�:HEPDVWHU��XQGHU�WKH�JXLGDQFH�RI�WKH�3XEOLF�$IIDLUV�%UDQFK��LV

UHVSRQVLEOH�IRU�SURYLGLQJ�RYHUDOO�PDQDJHPHQW�DQG�RYHUVLJKW�RI�)6$©V�3XEOLF�:HE

6LWH�

7KH�)6$�:HEPDVWHU�VKDOO�

& HVWDEOLVK�JXLGHOLQHV�RQ�DOORZDEOH�ZHE�SDJHV��DOO�ZHE�SDJH�FRQWHQW��DQG�LQWHUQDO

DSSURYDO�SURFHGXUHV

& DVVLVW�0$&©V�DQG�)6$�FRQWHQW�SURYLGHUV�LQ�GHVLJQLQJ�WKH�ZHE�SDJH�¦ORRN§�DQG

LQ�GHILQLQJ�FRQWHQW

& GHILQH�WKH�VWUXFWXUH�IRU�DOO�ZHE�SDJHV�DQG�DVVRFLDWHG�OLQNV�DQG�PDLQWDLQ�D

UHJLVWU\�RI�DOO�ZHE�SDJH�FROOHFWLRQV

& FRQVXOW�ZLWK�86'$��2&�RQ�WKH�GHYHORSPHQW�RI�DOO�ZHE�SDJHV

& UHJLVWHU�HDFK�ZHE�SDJH�FROOHFWLRQ�DQG�WKH�UHVSRQVLEOH�SRLQW�RI�FRQWDFW�ZLWK�2&

& UHYLHZ�DQG�DQDO\]H�XVDJH�UHSRUWV�WR�GHWHUPLQH�WKH�OHYHO�DQG�W\SH�RI�SXEOLF

LQWHUHVW�LQ�DFFHVVLQJ�WKH�$JHQF\�LQIRUPDWLRQ�

%

0$&©V

5HVSRQVLELOLWLHV

(DFK�'HSXW\�$GPLQLVWUDWRU�KDV�DSSRLQWHG�D�0$&���0$&©V�VKDOO�

& HVWDEOLVK�UHVSRQVLELOLW\�IRU��DQG�DSSURYH�WKH�FRQWHQW�RI��HDFK�ZHE�SDJH�DQG

DVVRFLDWHG�VHFRQGDU\�SDJHV�LPSOHPHQWHG�E\�FRQWHQW�SURYLGHUV�LQ�WKHLU�PLVVLRQ

DUHD

& GHVLJQDWH�)6$�FRQWHQW�SURYLGHUV�WR�PDLQWDLQ�ZHE�SDJHV�DQG�DVVRFLDWHG

VHFRQGDU\�SDJHV�LPSOHPHQWHG�E\�DUHDV�XQGHU�WKHLU�UHVSRQVLELOLW\

& FRQVXOW�ZLWK�WKH�)6$�:HEPDVWHU�RQ�WKH�GHYHORSPHQW�DQG�GHSOR\PHQW�RI�DOO

ZHE�SDJHV�DQG�DVVRFLDWHG�VHFRQGDU\�SDJHV

& UHJLVWHU�HDFK�ZHE�SDJH�FROOHFWLRQ�DQG�WKH�UHVSRQVLEOH�)6$�FRQWHQW�SURYLGHU

ZLWK�WKH�)6$�:HEPDVWHU�ZLWKLQ���ZRUNGD\V�DIWHU�GHSOR\PHQW

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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0$&©V

5HVSRQVLELOLWLHV

�&RQWLQXHG�

& URXWLQHO\�YHULI\�WKH�LQWHJULW\�RI�WKH�PDWHULDO��LQFOXGLQJ�DOO�OLQNV��WR�HQVXUH�WKDW

WKH�FRQWHQW�KDV�QRW�EHHQ�DFFLGHQWDOO\�RU�PDOLFLRXVO\�DOWHUHG�RU�UHSODFHG

& HVWDEOLVK�DQ�LQWHUQDO�PHWKRG�WR�UHYLHZ�FRPPHQWV�DQG�UHTXHVWV�IRU�LQIRUPDWLRQ

UHFHLYHG�IURP�XVHUV�WR�EHWWHU�XQGHUVWDQG�OHYHO�DQG�W\SH�RI�RXWVLGH�LQWHUHVW�LQ

DFFHVVLQJ�$JHQF\�LQIRUPDWLRQ�DQG�PDNH�PRGLILFDWLRQV��LI�QHFHVVDU\��EDVHG�RQ

WKLV�DQDO\VLV

& HVWDEOLVK�DQ�LQWHUQDO�V\VWHP�WR�UHVSRQG�WLPHO\�WR�H�PDLO�UHFHLYHG�IURP�XVHUV�DQG

WR�FDUERQ�FRS\�DOO�HOHFWURQLF�UHVSRQVHV�WR�WKH�)6$�:HEPDVWHU�IRU�DUFKLYDO�DQG

UHYLHZ�SXUSRVHV

& URXWLQHO\�UHYLHZ�DOO�SXEOLVKHG�VWDQGDUGV�DQG�JXLGHOLQHV�LVVXHG�E\�WKH�)6$

:HEPDVWHU�WR�HQVXUH�FRPSOLDQFH�E\�)6$�FRQWHQW�SURYLGHUV�

&

&RQWDFWV 0$&©V�PXVW�DSSURYH�WKH�FRQWHQW�RI�HDFK�SDJH�DQG�DVVRFLDWHG�VHFRQGDU\�SDJHV

LPSOHPHQWHG�E\�DUHDV�XQGHU�WKHLU�UHVSRQVLELOLW\�

7KH�IROORZLQJ�WDEOH�OLVWV�0$&©V�DQG�WKHLU�DVVRFLDWHG�PLVVLRQ�DUHDV�

0$& 0LVVLRQ�$UHD &RQWDFW�,QIRUPDWLRQ

-HII�.HUE\ 2IILFH�RI�$GPLQLVWUDWRU ������������

:HEPDVWHU �3$%��//6��(66��(3$6��&56� ZHEPDVWHU#ZGF�IVD�XVGD�JRY

7RP�.DOLO )DUP�/RDQ�3URJUDPV ������������

�3'(('��/0'��/630'� WRPBNDOLO#ZGF�IVD�XVGD�JRY

$P\�+DUGLQJ &RPPRGLW\�2SHUDWLRQV ������������

�3''��.&&2��:,'� DP\BKDUGLQJ#ZGF�IVD�XVGD�JRY

6NLS�0LHOZRFNL 0DQDJHPHQW ������������

�.&02��,76'��06'��+5'��%8'� VNLSBPLHOZRFNL#ZGF�IVD�XVGD�JRY
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�3(&'��36'��&(3'��73'� FKULVBQLHGHUPD\HU#ZGF�IVD�XVGD�JRY

0DWW�.LOERXUQH 6WDWH�2IILFHV ������������

PDWWBNLOERXUQH#ZGF�IVD�XVGD�JRY

6WDWH�2IILFH &RXQW\�2IILFHV 5HIHU�WR�OLVW�RQ�VWDJLQJ�VHUYHU

�KWWS���WHVW�IVD�XVGD�JRY�
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)6$�&RQWHQW

3URYLGHU

5HVSRQVLELOLWLHV

)6$�FRQWHQW�SURYLGHUV�VKDOO�

& REWDLQ�DSSURYDO�RI�WKHLU�0$&�RQ�WKH�GHYHORSPHQW�DQG�GHSOR\PHQW�RI�DOO�ZHE

SDJHV�LPSOHPHQWHG�E\�DUHDV�XQGHU�WKHLU�UHVSRQVLELOLW\

& PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�PDWHULDO��LQFOXGLQJ�DOO�OLQNV��WR�HQVXUH�WKDW�WKH

FRQWHQW�KDV�QRW�EHHQ�DFFLGHQWDOO\�RU�PDOLFLRXVO\�DOWHUHG�RU�UHSODFHG

& UHYLHZ�FRPPHQWV�UHFHLYHG�IURP�XVHUV�WR�EHWWHU�XQGHUVWDQG�OHYHO�DQG�W\SH�RI

RXWVLGH�LQWHUHVW�LQ�DFFHVVLQJ�$JHQF\�LQIRUPDWLRQ�DQG�PDNH�PRGLILFDWLRQV��LI

QHFHVVDU\��EDVHG�RQ�WKLV�DQDO\VLV

& URXWLQHO\�DFFHVV�WKH�)6$�VWDJLQJ�VHUYHU�WR�UHYLHZ�DOO�SXEOLVKHG�VWDQGDUGV�DQG

JXLGHOLQHV�LVVXHG�E\�WKH�)6$�:HEPDVWHU�WR�HQVXUH�FRPSOLDQFH�

(

.&02��7'

5HVSRQVLELOLWLHV

.&02��7'�VKDOO�

& SURYLGH�FRVW�HIIHFWLYH��KLJK�TXDOLW\�RSHUDWLRQV�RI�WKH�SXEOLF�)6$�ZHE�IDUP�DQG

DVVRFLDWHG�DSSOLFDWLRQV

& QRWLI\�WKH�)6$�:HEPDVWHU�LQ�WKH�HYHQW�RI�VHUYHU�SUREOHPV�DQG�GRZQWLPH

ZKLFK�PD\�DIIHFW�RYHUDOO�RSHUDWLRQV�RI�WKH�SXEOLF�)6$�ZHE�IDUP

& RYHUVHH�WKH�GD\�WR�GD\�RSHUDWLRQV�RI�WKH�SXEOLF�)6$�ZHE�IDUP�DQG�DVVRFLDWHG

DSSOLFDWLRQV�ORFDWHG�DW�.&02

& SURYLGH�DFFHVV�WR�)6$�:HEPDVWHU��0$&©V��DQG�)6$�FRQWHQW�SURYLGHUV�IRU

WHVWLQJ��GHSOR\PHQW��DQG�PDLQWHQDQFH�RI�ZHE�SDJHV

& SURYLGH�DQG�XSGDWH�D�OLVW�RI�GHVLJQDWHG�)6$�FRQWHQW�SURYLGHUV�WR�WKH�)6$

:HEPDVWHU��GHWDLOLQJ�WKH�DUHD�RI�UHVSRQVLELOLW\�DQG�FRQWDFW�LQIRUPDWLRQ

& GHYHORS�DQG�LPSOHPHQW�FXVWRPL]HG�DSSOLFDWLRQV�EDVHG�RQ�UHTXHVWV�IURP�)6$

:HEPDVWHU�RU�RWKHU�LQWHUQDO�JXLGDQFH

& SXEOLVK�ZHHNO\��PRQWKO\��DQG�\HDUO\�XVDJH�DQDO\VLV�UHSRUWV�RI�WKH�SXEOLF�)6$

ZHE�IDUP�DQG�HDFK�PLVVLRQ�DUHD�WR�WKH�SXEOLF�)6$�6WDJLQJ�6HUYHU�IRU�DFFHVV

DQG�UHYLHZ�E\�)6$�:HEPDVWHU��0$&©V��DQG�)6$�FRQWHQW�SURYLGHUV�
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� 'HYHORSLQJ�:HE�3DJHV
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3XEOLVKLQJ�:HE

3DJHV

)6$�:HEPDVWHU��0$&©V��)6$�FRQWHQW�SURYLGHUV��DQG�.&02�7'�ZLOO�EH�MRLQWO\

LQYROYHG�LQ�WKH�GHYHORSPHQW�RI�WKH�ZHE�SDJHV�

0$&©V�PXVW�UHYLHZ�DQG�DSSURYH�DOO�QHZ�ZHE�SDJH�FRQWHQW�EHIRUH�GHSOR\PHQW�RQ

WKH�)6$�3XEOLF�:HE�6LWH�

7KHVH�SDJHV�DQG�DVVRFLDWHG�GRFXPHQWV�VKRXOG�EH�KLJKO\�GHVFULSWLYH�DQG

UHSUHVHQWDWLYH�RI�86'$�DQG�)6$��DQG�SUHVHQW�DQ�DFWXDO�SLFWXUH�RI�WKH�HQWLUH

'HSDUWPHQW�DQG�LWV�ZRUN���,W�LV�QRW�QHFHVVDU\�WR�UH�FUHDWH�HDFK�QDWLRQDO�SXEOLFDWLRQ

RQ�HYHU\�ZHE�VLWH���:KHQ�DSSURSULDWH��OLQN�WR�H[LVWLQJ�QDWLRQDO�SXEOLFDWLRQV�DQG

QHZV�UHOHDVHV�

%

'HVLJQLQJ�IRU $OO�SDJHV�DQG�DVVRFLDWHG�GRFXPHQWV�VKDOO�EH�GHVLJQHG�IRU�DFFHVVLELOLW\�WR�SHUVRQV

$FFHVVLELOLW\ ZLWK�GLVDELOLWLHV���)6$�:HE�&RQWHQW�$FFHVVLELOLW\�*XLGHOLQHV�DUH�SXEOLVKHG�RQ�WKH

)6$�VWDJLQJ�VHUYHU�DQG�ZLOO�EH�LVVXHG�LQ�D�IXWXUH�KDQGERRN�DPHQGPHQW�

&

:HE�3XEOLVKLQJ

6RIWZDUH

7KH�)6$�SXEOLF�ZHE�IDUP�IXOO\�VXSSRUWV�WKH�XVH�RI�0LFURVRIW�)URQW3DJH�VHUYHU

H[WHQVLRQV���+RZHYHU��FRQWHQW�SURYLGHUV�PD\�XVH�DQ\�ZHE�SXEOLVKLQJ�WRRO�ZLWK

ZKLFK�WKH\�IHHO�FRPIRUWDEOH�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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3UHVHQWDWLRQ� $OO�SDJHV�DQG�DVVRFLDWHG�GRFXPHQWV�VKDOO�EH�GHVLJQHG�WR�HQVXUH�D�FRQVLVWHQW�¦ORRN

DQG�&RQWHQW DQG�IHHO§�DFURVV�WKH�HQWLUH�)6$�3XEOLF�:HE�6LWH���&RPSOHWH�VWDQGDUGV�DUH�ORFDWHG

6WDQGDUGV RQ�WKH�SXEOLF�)6$�6WDJLQJ�6HUYHU�

)LYH�HOHPHQWV�DUH�UHTXLUHG�RI�DOO�VLWHV�WR�KHOS�JXLGH�XVHUV�WKURXJK�)6$©V�3XEOLF

:HE�6LWH���6HH�([KLELW���

(OHPHQW 'HVFULSWLRQ

� )RU�WKH�)6$�/RJR��XVH�HLWKHU�WKH�����SL[HO�ZLGH�RU�����SL[HO�ZLGH

JUDSKLF�RQ�WKH�WRS�RI�HDFK�SDJH���7KH�����SL[HO�ZLGH�JUDSKLF�LV�LGHDO

IRU�XVH�RQ�SDJHV�LQ�ZKLFK�D�WDEOH�LV�LQFOXGHG�

� /DVW�XSGDWH�RU�FKDQJHG�GDWH�PXVW�EH�LQFOXGHG�RQ�HDFK�SDJH��HLWKHU

XSSHU�OHIW�FRUQHU�RU�ERWWRP�OHIW�FRUQHU�

� 1DYLJDWLRQDO�WH[W�PXVW�EH�SODFHG�RQ�DOO�SDJHV���7KH�QDYLJDWLRQDO�WH[W

VKDOO�LQFOXGH�

& D�UHFLSURFDO�OLQN�WR�WKH�)6$�+RPH�3DJH

& H�PDLO�FRPPHQWV�WR�WKH�DSSURSULDWH�VWDII�DQG�$JHQF\�:HEPDVWHU

& D�UHFLSURFDO�OLQN�WR�WKH�86'$�+RPH�3DJH�

3ODFHPHQW�PD\�EH�FHQWHUHG�RQ�WKH�WRS�RI�WKH�SDJH�EHORZ�WKH�)6$

/RJR�DQG�RU�RQ�WKH�ERWWRP�FHQWHU�RI�WKH�SDJH�

� $IILUPDWLYH�$FWLRQ�(TXDO�2SSRUWXQLW\�6WDWHPHQW�PXVW�EH�YLVLEOH�RQ

WKH�ILUVW�SDJH�RI�DQ\�FROOHFWLRQ�RI�ZHE�SDJHV���$OWHUQDWLYHO\��D�OLQN

PD\�EH�PDGH�WR�D�SDJH�ZKLFK�H[FOXVLYHO\�SURYLGHV�WKH�VWDWHPHQW�

� 7KH�VWDQGDUG�OLQNV�GLVFODLPHU�PXVW�EH�YLVLEOH�RQ�WKH�ILUVW�SDJH�RI�DQ\

FROOHFWLRQ�RI�ZHE�SDJHV���$OWHUQDWLYHO\�D�OLQN�PD\�EH�PDGH�WR�D�SDJH

ZKLFK�H[FOXVLYHO\�SURYLGHV�WKH�GLVFODLPHU�

(
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